
 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

North Star News 
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NEWS 

 The president of Petrobras, Pedro Parente, said this week that the fuel price 

policy is still being discussed. By following the international parity, it can result 

in the increase or drop the price of gasoline. Parente said: "The fuel price policy, 

as already informed several times, is a business issue of Petrobras, we are dis-

cussing a policy internally and this policy will make reference to international 

parity and as soon as this discussion is completed we will inform". 

 

 Board of Directors (Consad) of the Santos Dock Co. (CODESP) decided to post-

pone the review of the new contract for the dredging of the Port of Santos, to be 
signed with the company Dragabras Dredging Services. The issue would be dis-

cussed at the joint committee meeting held on 26/09, but now it will be pre-

sented at the special meeting scheduled for the next day 6/10. 

 

 The Sugar Terminal of the Port of Suape (venture of Odebrecht TransPort with 

Agrovia) starts to operate next month, taking advantage of the start of sugar 

exports of the crop 2016/2017. The pilot operation will initially be carried out 

with two Sugar Mills in Pernambuco and then will be extended. Located in the 
area 5, the terminal received an investment of R$ 130 million (BRL) and has the 

capacity to handle 750.000 tons of sugar per year. The site will be dedicated to 

refined sugar shipments, leaving the Port of Recife to export VHP. 

 

 Oil prices raised more than 5 percent on this Wednesday after news that the 

Organization of Petroleum Exporting Countries (OPEC) reached an agreement to 

reduce production to 32.5 million barrels per day (bpd) from the current pro-

duction levels of about 33.24 million barrels per day. The Brent oil closed at 

USD 48.69 per barrel, while oil WTI, traded in the United States, closed at USD 

47.05 a barrel. 

 

 The Brazilian Association of Vegetable Oil Industries (Abiove) released this week 

its first soybean production estimate in Brazil during the harvest  2016/2017.  

The association expects a harvest of 101.3 million tons, an increase of 4.9% 

over the volume estimated for 2015/2016, 96.6 million tons. For exports in 

2017, the ABIOVE expects 57 million tons, 8.6% higher number of 52.5 million 

tons planned for this year. As for processing, the estimate is 41 million tons 
next year from 40.3 million tons in 2016. The association also designed the 

meal production by 31.1 million tons in 2017, an increase of 1.6 % in the annu-

al comparison. The production of oil was projected in 8.1 million tons, 1.3% 

above the estimated 2016. 


