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With pressured market, sugar  

prices close down in ICE 

With the market supported by the tightening of offers in 

view of the expiration of the March 2020 contract, 

which expires in early February, sugar prices in ICE 

(Intercontinental Exchange) reached a two and a half 

year high this week. According to analysts, white sugar 

contracts were pressured by the reduction of short-term 

offers and the slow pace of exports from India. In New 

York, the March 2020 maturity reached a maximum of 

USD 14.87 per pound, very close to the USD 14.90 per 

pound mark (two-year high recorded in December). 

However, as the business progressed, the commodity 

closed at a low of 5 points quoted at USD 14.49 per 

pound. The other screens fell between 8 and 15 points. 

In London, March 2020 maturity closed at an increase 

of USD 1.40 and trades at USD 406.80 a ton. The remai-

ning lots, however, fell between USD 0.90 and USD 3.70. 

 

PETROBRAS reduces gasoline and diesel  

by 3% with impact of coronavirus on the market 

The PETROBRAS will reduce the average price of gasoli-

ne and diesel by 3% at refineries starting this week, in 

the face of a drop in oil prices, which have been im-

pacted by prospects that the new coronavirus will af-

fect demand for the commodity. Last week, the com-

pany had already reported a 1.5% cut in gasoline and 

a 4.1% cut in diesel. Such reductions mark the third time 

that the state-owned company has reduced prices this 

year. In early January, PETROBRAS had also reduced 

the average values for diesel and gasoline by 3%. 

 

Average profitability in 2019 in the physical 

soybeans market reached 8.42% 

Soybeans in the physical market had an average return 

of 8.42%, after discounting inflation of 4.38%. Understan-

ding profitability as the accumulated monthly variation, 

as if it were a financial asset, discounting the value of 

inflation, the result was practically stable in relation to 

2018, with 8.36%. In 2017, profitability was -10.24% and, 

in 2016, -9.53%. Average oil prices in the country last 

year were practically stable, at R$ 75.15 per bag of 60 

KG, 0.5% lower compared to R$ 75.49 per bag in 2018. 

The peak during the year was recorded in December at 

R$ 83.11 per bag. However, due to the increase in the 

exchange rate, the average dollar value decreased by 

8%, from USD 20.69 to USD 19.04 per bag. The best times 

for sale were between August and December, with a 

peak in December. 

 

North Star Training 

 

North Star develops trai-

ning in a variety of areas, 

helping partners achieve 

excellence. We conduct 

courses within our facili-

ties, or InCompany trai-

ning. Make your quote. 

 

 

 

To know more visit our 

Website: 

www.nsshipping.com.br 

training@nsshipping.com.br 

 

 

Port of Itaqui 

The Port of Itaqui, which is already the 

largest in the North Arc in terms of 

soybeans exports, should expand its 

operation with oilseeds and also with 

corn and bran in the 2019/2020 harvest. 

The expansion of a solid bulk terminal at 

the site will have a new phase inaugura-

ted between May and June this year, 

which should increase the capacity of 

grain handling (soybeans, corn and 

bran) in the port to grow to 17 million 

tons. In 2019, 10 million tons were expor-

ted. According to the Port Authority of 

Port of Itaqui, although the port's capa-

city has already increased in the middle 

of the year, the effective movement of 

grains by Itaqui should gradually appro-

ach 17 million tons, over the next three 

to four years. The growth will come both 

from the increase in production in the 

Center-North of the country and from 

the attraction of cargo that descend to 

ports in the South and Southeast. In 

2020, Itaqui should handle 14 million tons 

of grain. 

Shipping Agency 

The shipping agency service values for quality 

and agility in attendance of foreign and Brazilian 

flag vessels, provision of information to compani-

es involved in foreign trade and internal market in 

real time, with competitive prices in relation to 

port and maritime costs, and the search for har-

mony between public and private stakeholders in 

the supply chain. North Star operates in different 

segments, serving bulk vessels (solid and liquid), 

loose cargo, offshore ships, project cargo, dred-

gers and passenger ships, providing quality servi-

ces for large and consolidated market players. 

 

Shipbrokers 

As a result of negotiation and relationship skills 

with leading Shipowners and their representatives 

in 5 (five) continents, competitive prices of freight 

and special conditions on hiring of vessels are 

offered, thus helping trading companies, impor-

ters and exporters that need to transport their 

cargo around the world. 

 

Consultancy  

It offers the market solution in the resolution of 

maritime demurrage disputes, making the mana-

gement of recovery or settlement with the invol-

ved shipping companies. The technical, pre-

operational and operational follow-up is perfor-

med of vessels in ports, ensuring that contract 

clauses will be achieved and complied.  

 

Customs Clearence 

Customs clearance is a fiscal procedure by 

which all goods coming or going abroad must be 

submitted for the exporter to receive final permis-

sion to send their goods and the importer obtains 

authorization to receive their imported goods. 

Our function as Customs Brokers is to prepare and 

sign the documents that serve as basis for cus-

toms clearance, import and export, verifying the 

tariff framework of the respective merchandise 

and arranging the payment of import taxes and 

industrialized products, as well as the state tax 

(ICMS). We act toward to several public agencies 

linked to numerous Government Ministries 

(Health, Agriculture, Industry and Commerce, 

Finance, and others), finalizing the obtaining of 

documents or information via Siscomex necessary 

for the fiscal procedure (import licenses, export 

records, certificates of origin, phytosanitary certifi-

cates, among others). Our goal is to bring our 

customers, importers and exporters, peace of 

mind to carry out their activities in foreign trade 

with the highest transparency and efficiency 

throughout the process.  


