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Oil rises slightly with firm OPEC+  

adherence to production cuts 

Oil prices saw a slight increase this week, with OPEC 

(Organization of Petroleum Exporting Countries) and allies 

promoting in June a reduction in production greater than 

that stipulated by agreement, although demand concerns 

related to the increase in the number of cases of coronavi-

rus in the United States persist. Brent crude futures contracts 

closed higher at USD 0.18, at USD 42.90 per barrel, after 

falling to the beginning of the session. US oil futures (WTI) 

advanced USD 0.19 to USD 40.29 per barrel. OPEC and its 

allies, led by Russia, which form the group known as OPEC+, 

registered in June a 107% adherence to the pumping cuts 

stipulated by group agreement. The market is waiting for 

news from OPEC+ about the next level of production cuts. 

Still, the market remains wary of concerns that US states may 

resume lockdown measures to combat the coronavirus, as 

seen recently in California. 

 

Sugar prices react and value 50 points in NY 

After a series of declines, sugar futures contracts advanced 

this week on international exchanges. In New York, at ICE 

(Intercontinental Exchange), white sugar contracts rose 50 

points and were set at USD 11.82 per pound at October 

2020 maturity. The March 2021 lots closed at USD 12.50 per 

pound, up from 45 points. The other contracts increased 

between 11 and 40 points. Traders said that, after the recent 

declines, the market was ready for a movement of selling 

hedges. White sugar, traded in London, also rose. Contracts 

for August 2020 rose USD 15.90 and were set at USD 350.80 

per tonne. Lots for October 2020 closed at USD 350.40 per 

tonne, up USD 12.30. Other maturities rose between USD 4.40 

and USD 10.10. 

 

Brazilian ethanol exports in June  

are the highest in seven years 

The total export of ethanol from Brazil in June was 298.84 

million liters, an increase of 75% in relation to June 2019 and 

the highest volume since June 2013, when the country 

exported 280 million liters, according to data released SE-

CEX (Secretaria de Comércio Internacional - Secretariat of 

International Trade), from the Ministry of Economy. Of the 

total exported, 129 million liters or 43.2% were shipped to the 

United States. In turn, South Korea was the second largest 

importer, receiving 82 million liters. Accumulated exports in 

the first six months of 2020 were 843.6 million liters, which 

represents an increase of 20% in the year. Considering ex-

ports since the beginning of April, when the 2020/2021 cane 

harvest began, the total volume was 526 million liters, 56% 

more than in the same period in 2019. In addition to a strate-

gy to reduce the domestic surplus, the strong depreciation 

of the real against the dollar encouraged exporters to look 

for possible buyers. Since the beginning of the 2020/2021 

harvest until June, the average exchange rate was R$ 

5.3711. According to SECEX, the total ethanol exported by 

Brazil in June added up to USD 122 million in revenue. Consi-

dering the total volume exported in the month, the average 

price was USD 410.64 per cubic meter.  

North Star Training 

 

North Star develops trai-

ning in a variety of areas, 

helping partners achieve 

excellence. We conduct 

courses within our facili-

ties, or InCompany trai-

ning. Make your quote. 

 

 

 

To know more visit our 

Website: 

www.nsshipping.com.br 

training@nsshipping.com.br 

 

 

Port of Suape 

 

Despite the challenge of maintaining 

operations in the midst of the new coro-

navirus pandemic, the Port of Suape 

grew in its total cargo handled in May 

2020. There were 2,029,990 tonnes, an 

increase of 11% over the same period in 

2019 , when the port registered 

1,823,831 tonnes. Highlight for liquid bulk 

with an increase of 16.5% in the month. 

In the accumulated result for the year, 

Suape grew even more, registering 

10,548,474 tonnes from January to May 

this year, while, in the same period of 

2019, there were 8,705,736 tonnes, 

which represents a 21% increase. Natio-

nal leader in the movement of liquids 

and gases, Suape handled 1,392,506 

tonnes in May. In 2019, in the same 

period, there were 1,371,091 tonnes. 

Among liquid bulk operations, crude oil 

marked an increase of 64.2%, which 

represents 610 thousand tons of the 

product, while in May 2019 it registered 

371 thousand tonnes.  

Shipping Agency 

The shipping agency service values for quality and 

agility in attendance of foreign and Brazilian flag 

vessels, provision of information to companies invol-

ved in foreign trade and internal market in real time, 

with competitive prices in relation to port and mariti-

me costs, and the search for harmony between 

public and private stakeholders in the supply chain. 

North Star operates in different segments, serving 

bulk vessels (solid and liquid), loose cargo, offshore 

ships, project cargo, dredgers and passenger ships, 

providing quality services for large and consolidated 

market players. 

 

Shipbrokers 

As a result of negotiation and relationship skills with 

leading Shipowners and their representatives in 5 

(five) continents, competitive prices of freight and 

special conditions on hiring of vessels are offered, 

thus helping trading companies, importers and ex-

porters that need to transport their cargo around the 

world. 

 

Consultancy  

It offers the market solution in the resolution of mariti-

me demurrage disputes, making the management 

of recovery or settlement with the involved shipping 

companies. The technical, pre-operational and ope-

rational follow-up is performed of vessels in ports, 

ensuring that contract clauses will be achieved and 

complied.  

 

Customs Clearence 

Customs clearance is a fiscal procedure by which all 

goods coming or going abroad must be submitted 

for the exporter to receive final permission to send 

their goods and the importer obtains authorization to 

receive their imported goods. Our function as Cus-

toms Brokers is to prepare and sign the documents 

that serve as basis for customs clearance, import and 

export, verifying the tariff framework of the respecti-

ve merchandise and arranging the payment of im-

port taxes and industrialized products, as well as the 

state tax (ICMS). We act toward to several public 

agencies linked to numerous Government Ministries 

(Health, Agriculture, Industry and Commerce, Finan-

ce, and others), finalizing the obtaining of docu-

ments or information via Siscomex necessary for the 

fiscal procedure (import licenses, export records, 

certificates of origin, phytosanitary certificates, 

among others). Our goal is to bring our customers, 

importers and exporters, peace of mind to carry out 

their activities in foreign trade with the highest trans-

parency and efficiency throughout the process.  


