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Oil prices advance after data show  

sharp drop in US production 

Oil prices renewed 13-month highs on this week, 

after data from the United States government sho-

wed a drop in production of the commodity in the 

wake of interruptions caused by excessive cold last 

week. US oil production fell more than 10% in the last 

week, or 1 million barrels a day, during a rare winter 

storm in Texas, equaling the biggest weekly drop in 

history, according to EIA (Energy Information Admi-

nistration). The arrival of oil at refineries has reached 

the lowest level since September 2008, amid a ge-

neralized interruption in the supply of electricity. 

After almost a quarter of the national refining capa-

city was interrupted by the cold, on this week the 

refineries also started to return to active. Brent crude 

futures contracts closed at USD 1.67, or 2.6%, at USD 

67.04 per barrel. The international benchmark rea-

ched the USD 67.30 mark, the highest level since 

January 2020. US oil futures (WTI) advanced USD 

1.55, or 2.5%, to USD 63.22 a barrel, after reaching a 

maximum of USD 63.37, also the highest level since 

January 2020. 

Sugar price falls at ICE and May contract  

is traded at USD 16.84 per pound 

The crude sugar futures contracts closed down on 

this week at ICE (Intercontinetal Exchange) after 

touching a four-year high the day before. The May 

contract for raw sugar closed down 1.6%, at USD 

16.84 per pound. On this week, it reached a high of 

almost four years, at USD 17.52. Operators pointed 

out that the March contract remained volatile befo-

re it expires. The open contracts for March fell by 

more than 25 thousand, now reaching the mark of 

26,346 contracts - less than last year, when delivery 

against this maturity totaled almost 1 million tonnes.  

Despite strong demand in the sector,  

potash fertilizer producers control supply 

It is believed that world sales of fertilizers will reach 

record levels, as a result of the high prices of agricul-

tural products on the market. However, North Ameri-

can manufacturers of the input have been keeping 

the supply under control. With the increase in crop 

prices, farmers have a greater incentive to apply 

fertilizers and maximize yields. Global demand for 

potash tends to reach a record 68 million to 70 mil-

lion tonnes this year. Industry experts said it would 

be possible to restore 6 million tonnes of annual idle 

capacity if prices justified the change, but publis-

hed a stable projection for potash sales volumes this 

year. 

 

 

 

North Star Training 

 

North Star develops trai-

ning in a variety of areas, 

helping partners achieve 

excellence. We conduct 

courses within our facili-

ties, or InCompany trai-

ning. Make your quote. 

 

 

 

To know more visit our 

Website: 

www.nsshipping.com.br 

training@nsshipping.com.br 

 

Port of Santos 

On this week, the Port of Santos 

was approved by the Brazilian 

Navy to receive vessels of 366 

meters, the largest vessels planned 

for the East Coast of South Ameri-

ca. Today, the Port complex recei-

ves vessels up to 340 meters long, 

with a capacity for about nine 

thousand TEUs. With this approval, 

it will be possible to increase the 

capacity to 14 thousand TEUs, 

considering a container ship 366 

meters long and 52 meters wide 

(New Panamax class). In other 

words, the forecast is for even 

more records to be set by Port of 

Santos, which already holds almost 

30% of the national trade chain.  

Shipping Agency 

The shipping agency service values for quality and 

agility in attendance of foreign and Brazilian flag 

vessels, provision of information to companies invol-

ved in foreign trade and internal market in real time, 

with competitive prices in relation to port and mariti-

me costs, and the search for harmony between 

public and private stakeholders in the supply chain. 

North Star operates in different segments, serving 

bulk vessels (solid and liquid), loose cargo, offshore 

ships, project cargo, dredgers and passenger ships, 

providing quality services for large and consolidated 

market players. 

 

Shipbrokers 

As a result of negotiation and relationship skills with 

leading Shipowners and their representatives in 5 

(five) continents, competitive prices of freight and 

special conditions on hiring of vessels are offered, 

thus helping trading companies, importers and ex-

porters that need to transport their cargo around the 

world. 

 

Consultancy  

It offers the market solution in the resolution of mariti-

me demurrage disputes, making the management 

of recovery or settlement with the involved shipping 

companies. The technical, pre-operational and ope-

rational follow-up is performed of vessels in ports, 

ensuring that contract clauses will be achieved and 

complied.  

 

Customs Clearence 

Customs clearance is a fiscal procedure by which all 

goods coming or going abroad must be submitted 

for the exporter to receive final permission to send 

their goods and the importer obtains authorization to 

receive their imported goods. Our function as Cus-

toms Brokers is to prepare and sign the documents 

that serve as basis for customs clearance, import and 

export, verifying the tariff framework of the respecti-

ve merchandise and arranging the payment of im-

port taxes and industrialized products, as well as the 

state tax (ICMS). We act toward to several public 

agencies linked to numerous Government Ministries 

(Health, Agriculture, Industry and Commerce, Finan-

ce, and others), finalizing the obtaining of docu-

ments or information via Siscomex necessary for the 

fiscal procedure (import licenses, export records, 

certificates of origin, phytosanitary certificates, 

among others). Our goal is to bring our customers, 

importers and exporters, peace of mind to carry out 

their activities in foreign trade with the highest trans-

parency and efficiency throughout the process.  


