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PETROBRAS approves sale of  

RLAM for USD 1.65 billion 

The PETROBRAS announced on this week that its Board 

of Directors approved the sale of RLAM (Refinaria Lan-

dulpho Alves - Landulpho Alves Refinery), located in the 

state of Bahia, in addition to its associated logistics 

assets, to Mubadala Capital for the amount of USD 1.65 

billion. It is expected that the contract, the first of eight 

refineries that the state company wants to sell, will be 

signed soon. The board of PETROBRAS informed that the 

amount of USD 1.65 billion closed with the Mubadala 

Fund, from the United Arab Emirates, is lower than the 

average reference range calculated by it, before the 

pandemic. The PETROBRAS argues, however, that the 

economic scenario has changed and, without selling 

the refinery, it would be difficult to keep fuel prices in 

line with those on the international market. To the direc-

tors, the company's management says that the evalua-

tion of the offer above or below the base scenario does 

not constitute sufficient information for decision making. 

In a statement to the market, PETROBRAS said that it 

establishes a value range that guides the transaction 

and considers the technical characteristics, productivity 

and the potential to generate value of the asset in 

different corporate planning scenarios.  

Crude sugar price advances at ICE  

with focus on Brazil's harvest 

Crude sugar futures contracts traded at ICE 

(Intercontinental Exchange) advanced on this week for 

the first time in the last six sessions, moving away from 

the three-month low registered the day before. The 

May contract for crude sugar closed up USD 0.02, or 

1.3%, at USD 15.63 per pound. Just on this week, the first 

contract touched a three-month low, at USD 15.05. 

Traders said buying movements helped the market 

recover some of the recent losses, with the expectation 

of a slow start to harvest in Brazil also providing price 

support. 

Copper is high and exceeds USD 9,000  

per tonne in the world market 

Copper, an industrial metal used in several sectors, 

including the manufacture of micronutrients, had its 

price raised to more than USD 9,000 per tonne, a price 

seen for the first time since 2011, and has been fueled 

by low availability, high demand and speculative bets 

in the future price. The metal has already risen 15% just 

this year and its performance has been driving several 

companies in the ore segment. The world copper mar-

ket is heading towards its biggest supply deficit in the 

decade, as production cannot keep up with Chinese 

demand, where consumption has increased rapidly 

due to the outbreak of the COVID-19 pandemic. Banks 

around the world have raised their target copper price 

to USD 10,500, which would lead to a record price for 

the commodity. It is believed that demand will continue 

to rise and that it will be more difficult for supply to keep 

up. 

 

North Star Training 

 

North Star develops trai-

ning in a variety of areas, 

helping partners achieve 

excellence. We conduct 

courses within our facili-

ties, or InCompany trai-

ning. Make your quote. 

 

 

 

To know more visit our 

Website: 

www.nsshipping.com.br 

training@nsshipping.com.br 

 

Port of Santos 

The cargo handling at Port of Santos 

maintained its growth in February 

and set a new record for the period. 

In all, 10.9 million tonnes were han-

dled. The result is 2.5% above the 

same period last year, when just over 

10.6 million tonnes were handled. 

Containerized cargo once again 

stood out, presenting double-digit 

growth and establishing new histori-

cal marks for the month of February 

and for the accumulated in the peri-

od. The shipments grew 2.3%, totaling 

7.5 million tonnes. The sugar contribu-

ted to this result (with an increase of 

26.6%); diesel oil and diesel (195.9%); 

citrus juices (20.3%); and coffee be-

ans (12.3%). The imports registered 

growth of 3.1%, totaling 3.4 million 

tonnes. The highlights were fertilizer 

(82.2%) and caustic soda (66.2%).  

It is with great satisfaction that we report our official ISO 9001 certificate.  


