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Sugar price rises at ICE, and May contract 

traded at USD 15.18 per pound 

The crude sugar prices at ICE (Intercontinental Ex-

change) advanced on this week. The May contract 

for raw sugar closed up USD 0.04, or 0.3%, at USD 

15.18 per pound. Traders said the market had gai-

ned support from the adverse weather in several 

countries, including France, where freezing tempe-

ratures had caused severe damage to the newly 

planted sugar beet. The Ukrainian Ministry of Econo-

my said this week that the country needs to import 

110,000 tonnes of sugar this year, in order to meet 

local needs after a low production in 2020.  

 

Oil prices rise with expectations  

of global economic recovery 

The oil futures contracts advanced on this week, 

supported by an improvement in the global econo-

mic scenario, although an increase in gasoline in-

ventories and fears that further outbreaks of the 

coronavirus will weaken the recovery in fuel de-

mand have limited gains. The Brent oil futures closed 

higher at USD 0.42, or 0.7%, at USD 63.16 per barrel, 

while United States (WTI) oil advanced USD 0.44, or 

0.7%, to USD 59.77 per barrel. US oil stocks fell by 3.5 

million barrels in the past week, but gasoline reser-

ves jumped by 4 million barrels, said AIE (Energy 

Information Administration), with expectations of a 

221,000 barrels drop in gasoline.  

New gas law goes into effect in Brazil 

The new gas law, No. 14.134, was published on this 

week, and makes a comprehensive review of the 

legal framework in favor of forming an open, dyna-

mic and competitive natural gas market. In this line, 

it also aims to promote competition between suppli-

ers and the consequent reduction in the final price 

of natural gas for the consumer. The new law esta-

blishes rules for the exploitation of the economic 

activities of transporting natural gas through pipeli-

nes and for the import and export of natural gas, as 

well as for the exploitation of the activities of dispo-

sal, treatment, processing, underground storage, 

conditioning, liquefaction, regasification and com-

mercialization of natural gas. These economic acti-

vities will be regulated and supervised by ANP 

(Agência Nacional do Petróleo, Gás Natural e Bio-

combustíveis - National Agency of Petroleum, Natu-

ral Gas and Biofuels) and may be carried out by a 

company or consortium of companies incorporated 

under Brazilian laws, with headquarters and adminis-

tration in the country.  

 

  

 

North Star Training 

 

North Star develops trai-

ning in a variety of areas, 

helping partners achieve 

excellence. We conduct 

courses within our facili-

ties, or InCompany trai-

ning. Make your quote. 

 

 

 

To know more visit our 

Website: 

www.nsshipping.com.br 

training@nsshipping.com.br 

 

Port of Rio de Janeiro 

Amidst the scenario of uncertainti-

es in the global economy due to 

the pandemic of the new corona-

virus, the Port Authority of the Ports 

of Rio de Janeiro remains optimis-

tic for the year 2021. Driven by the 

growth of 9.8% in 2020, double the 

average nationally, the company 

closed the first two months with 

23.5% of movement over the same 

period in 2020. The result is 14% 

higher than projected for the mon-

ths of January and February in the 

2021-2023 Business Plan concluded 

at the end of last year and recen-

tly launched.  

This week, our Maceio office is pleased to attend M/V BBC Sapphire during her 

discharge operations at that port. Thank you, Messrs BBC Chartering Group, for 

this long relationship between our companies. 


